the mortgnged o’ rtymmred - -

e’-to time'by»the:Mortg!geq agninst,loss by fire and: otlier hazards, casualties and *
- ' ‘be'req by the Mortgagee and will pay promply, .-
ment of which- hns not been made herembcfore Al

 the. ere '_,pnyable clauses jn’ favor of and in form acceptable to -
'the Mortgng In eventoiloss Mortgago:- will glve ingmediate notice by mail to- the Mortgngee, who may make
' TEagor,-an '

. promptly r d'each_insurance. eorhpany concerned is hercby “authorized
payment for’ such loss lirectly. to. tﬁeMortgngee instead of to the Mortgngor and Mortgagee

:iomtly, and ‘the-fiisurance proceeds, orany pnrt tﬁereof may Be applied by the Mortgagee at its option either to the
':'}rbductlon: ‘the . indebtedness ‘hereby: “Sceured ‘or ‘to. the restoration or repair of the- property damaged, In event

thns _mortgage ‘or ‘other trinsfér of title to'the Mertgaged property in extingunhmcnt of the

.";indcbtedness secured hereby, all right,- title, and lnteree - of the Mortgagor in and to any insurance policies’ thcn
in foreeshall pa,sl to the,purchaser ot grantee '

_That he” will keep all’ improvemenu now- exishng or herca&er erected upon the mortgaged properlyin
epair, and, in'the éase of 'a construction loan; that he: wil] -contimie construction until completion without
ption, and should he fail to do o, the Mortgagee may, at its option, enter tupon said premises, make what-

eva'repairs afe. necessary, including the completion of -any construction work underway, and chaxge the expenses
L for such repain or:the eomplelion of such eonsh'ueﬁnn to the’ ‘mortgage debt. = - .

6. 'I‘hat the. Mortgagee may‘requlre the. ma!ner eo-maker of endorser of any mdebtedness secured hereby to

.eerry life insurance uponthimself in a sum sufficient to pay all; sums secured by this mortgage, designating the
;{Mortgagee as beneficlary ‘theréof, ‘and, upon fnﬂure of the Mortgngor to-pay the premiums therefor, the Mort-
-, gagoe may, at it option, pay said premnmls. and al] sums 50 advanced by the Mortgagee shall’ become 2 part
"'of mortgnge debt. " L
; That,.together with nnd in additmn to, the monthly paymcnts of prineipal and interest payable under the ‘
g tenm of the note secrired hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-:
- 'ness secured hereby is paid in full, 4 sum equal ta pne-twelfth of the annual taxes, public dssessments and insur-
" ance premiunﬁ. as esﬁmated by the Mortgagee; and. on the failure of the Mortgagor to pay !l taxes, insurance -
. premiums ‘and public assegsments, the Mortgages may at its option, pay said items and charge all advances there-

.'for to the mortgage debt These monthly escrow payments will not bear interest to the mortgngor( sh _
“. .8 That he hereby assigns all the rents, isstes, and profits of the ‘mortgaged premises Trom and after any de-

. fault hereunder, and should Tegal proceedings be instituted pursuant to this instrument, then the Moitgagee shall

. - have the. right to have a receiver gppointed of the rents, issues, and profits, who, after deducting al] charges and _
. " expenses’attending such proceedings and the execution of his trust as receiver, sha.ll npply the residug of the rents,

: .Issuel, and pmﬁts, toward the payment of the debt secured hereby. . -

9. That, at the option of the Mortgages, this mortgage ‘shall become due and payable forththh if the Mort-

ER gagor’ ‘shall ‘convey.away sald mortgaged premises, or if the title shall become vested in any other person in any-

" . manner whatseever other than by death of the' Mortgagor, or, in the case of & construction loan, if the Mortgagor

~ - thall ‘permit work on the project to become nnd remain interrupted fOr a period of fifteen. (15) days without the
* “written consent of the' Mortgagee :

10 Itis agreed that the Modgagnr slmll hold and enjoy the prenuses above couveyed unh] there is a default .

-under this mortgage or in the note’ secured bereby. 1t is the true meaning of this instrument that if the Mort-

gagor shall fully perfurm all the texms, conditions, and' covenants of this mortgage, and of the note secured hereby,

" that then thjs s mqrtgage s slmll be utterly null and vaid; otherwise to remain in full force and yirtue. If there is a

. default in'any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the

- ophon of the' Moﬂgﬂgee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due

. “mnd payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosuro

- - of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the .
premises described herein, or should the debt secured hereby or.any part thereof be placed in the hands of an

.. sttorney at lat for collection by suit.or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.

A f' ‘ghle attorney's fee,. shall thereupon beeome due and payable. immedmtely or-on demand, at the option of the

Mortgagee. as a part of the debt th end may be reeovered and dlected hereunder




